
ISLAND PARK - #001344

HOME MAIL 

Compose 

lnbox 511 

Unread 

Starred 

Drafts 

Sent 

Archive 

Spam 

Trash 

"'Less 

Views Hide 

!! Photos 

I Documents 

,_., 
Emails to myself 

ii:. Subscriptions 

El Receipts - Credits 1::11 

+ Travel 

Folders Hide 

NEWS FINANCE SPORTS ENTERTAINMENT LIFE SEARCH SHOPPING , , .i I u 11 PI..US Upgrade Now 

Find messages, documents, photos or peoplE Advanced v Rita Home 

~ Back ~ <~ • • Archive II Move ii Delete O Spam m • 6' 8 

Elias Deposits 3 Yahoo/lnbox s] * 
1:t ~ Thu, Apr 13, 2023 at 1 :55 PM * 

From: 
ddjdurbin@gmail.con 
To: 'Rita Angelini' 

Cc: 
'Edward Walendy' 

Rita, the payments made to Elias total $375,000. $150,000 was paid at 
contract signing. The other two payments were due when proceeds 
came in, 
however the board put them on hold once we saw Elias estimates were 
overpriced. Rick later released those payments at some point after his 
private discussions with Roni & Rami (if I recall correctly, they made him 
promises if their charges exceeded insurance proceeds they would eat 
the 
difference - I believe they told him they would sign a letter stating that, 
but I doubt that happened). 

$375,000 divided among the 20 units they had at the time of payments 
resulted in a deposit of $18,750 per unit. That's what we had in our 
spreadsheet as well. It appears that when Elias billed the 13 units, they 
reallocated the full deposit amount to those 13 units -- $375,000 / 13 = 
$28,846. At this point, anything left of the deposit will need to be 
reallocated to the remaining 5 units. 

winmail.dat 

Deanna Durbin Q. 

ddjdurbin@gmail.com 

+13304722083 
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